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Cilcain Community Shop Limited
PROFIT AND LOSS ACCOUNT
for the financial year ended 31 March 2025

2025  2024  
Notes £  £  

The notes on pages 8 to 10 form part of the financial statements 6

Turnover 153,614  154,534  

Cost of sales (137,810) (139,082)
───────  ───────  

Gross profit 15,804  15,452  

Administrative expenses (16,154) (16,276)
Other operating income 1,632  1,249  

───────  ───────  
Profit before taxation 1,282  425  

Tax on profit (19) -  
───────  ───────  

Profit for the financial year 1,263  425  
───────  ───────  

Total comprehensive income 1,263  425  
═══════  ═══════  
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Cilcain Community Shop Limited
NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2025
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1. General Information

Cilcain Community Shop Limited  is a company limited by shares incorporated and registered in the United 
Kingdom. The registered number of the company is RS007755. The registered office of the company is 
Cilcain Village Hall, The Square, Cilcain, Flintshire, CH7 5NN, United Kingdom which is also the principal 
place of business of the company. Community Shop The financial statements have been presented in Pound 
(£) which is also the functional currency of the company.

2. Summary of Significant Accounting Policies

The following accounting policies have been applied consistently in dealing with items which are considered 
material in relation to the company's financial statements.

Statement of compliance
The financial statements of the company for the financial year ended 31 March 2025 have been prepared in 
accordance with the provisions of FRS 102 Section 1A (Small Entities) and the Companies Act 2006.

Basis of preparation
The financial statements have been prepared on the going concern basis and in accordance with the 
historical cost convention except for certain properties and financial instruments that are measured at 
revalued amounts or fair values, as explained in the accounting policies below. Historical cost is generally 
based on the fair value of the consideration given in exchange for assets.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and 
value added tax.

Tangible assets and depreciation
Tangible assets are stated at cost or at valuation, less accumulated depreciation. The charge to depreciation 
is calculated to write off the original cost or valuation of tangible assets, less their estimated residual value, 
over their expected useful lives as follows:

Fixtures, fittings and equipment - 25% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairment in periods if events or 
changes in circumstances indicate the carrying value may not be recoverable.

Stocks
Stocks are valued at the lower of cost and net realisable value. Stocks are determined on a first-in first-out 
basis. Cost comprises expenditure incurred in the normal course of business in bringing stocks to their 
present location and condition.  Full provision is made for obsolete and slow moving items. Net realisable 
value comprises actual or estimated selling price (net of trade discounts) less all further costs to completion 
or to be incurred in marketing and selling.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the 
effective interest method less impairment losses for bad and doubtful debts except where the effect of 
discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for 
bad and doubtful debts.

Trade and other creditors
Trade and other creditors are initially recognised at fair value and thereafter stated at amortised cost using 
the effective interest rate method, unless the effect of discounting would be immaterial, in which case they are 
stated at cost.

Employee benefits
The company operates a defined contribution pension scheme. The assets of the scheme are held separately 
from those of the company in an independently administered fund.
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Cilcain Community Shop Limited 

NOTES TO THE FINANCIAL STATEMENTS 
for the financial year ended 31 March 2025 

 
Taxation and deferred taxation 
Current tax represents the amount expected to be paid or recovered in respect of taxable profits for the 
financial year and is calculated using the tax rates and laws that have been enacted or substantially enacted 
at the Balance Sheet date. 

 
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 
balance sheet date where transactions or events have occurred at that date that will result in an obligation to 
pay more tax in the future, or a right to pay less tax in the future. Timing differences are temporary differences 
between the company's taxable profits and its results as stated in the financial statements. 

 
Deferred tax is measured on an undiscounted basis at the tax rates that are anticipated to apply in the 
periods in which the timing differences are expected to reverse, based on tax rates and laws that have been 
enacted or substantively enacted by the Balance Sheet date. 

 
Foreign currencies 

 
3. Employees 

 
The average monthly number of employees, including directors, during the financial year was 2, (2024 - 25). 

 
 2025 

Number 
2024 

Number 

Total 2 
═══════ 

2 
═══════ 

4. Tangible assets  
Fixtures, 

 
Total 

 

 
Cost 

fittings and 
equipment 

£ 
 

£ 

At 1 April 2024 12,429 12,429 
Additions 1,259 1,259 

Disposals 
 

At 31 March 2025 
 

Depreciation 

(448) 
─────── 

13,240 
─────── 

(448) 
─────── 

13,240 
─────── 

At 1 April 2024 9,432 9,432 
Charge for the financial year 2,522 2,522 

On disposals 
 

At 31 March 2025 
 

Net book value 

(448) 
─────── 

11,506 
─────── 

(448) 
─────── 

11,506 
─────── 

At 31 March 2025 
 

At 31 March 2024 

1,734 
═══════ 

2,997 
═══════ 

1,734 
═══════ 

2,997 
═══════ 

5. Stocks 2025 
£ 

2024 
£ 

Finished goods and goods for resale 8,935 
═══════ 

8,244 
═══════ 

The replacement cost of stock did not differ significantly from the figures shown. 
  

6. Debtors 2025 
£ 

2024 
£ 

Taxation  (Note 8) 993 
═══════ 

811 
═══════ 
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NOTES TO THE FINANCIAL STATEMENTS
for the financial year ended 31 March 2025
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7. Creditors 2025  2024  
Amounts falling due within one year £  £  

Trade creditors 1,907  (23)
Taxation  (Note 8) 19  -  
Accruals -  1,000  

───────  ───────  
1,926  977  

═══════  ═══════  

8. Taxation 2025  2024  
£  £  

Debtors:
VAT 993  811  

═══════  ═══════  
Creditors:
Corporation tax 19  -  

═══════  ═══════  

9. Capital commitments

The company had no material capital commitments at the financial year-ended 31 March 2025.

10. Post-Balance Sheet Events

There have been no significant events affecting the company since the financial year-end.
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CILCAIN COMMUNITY SHOP LIMITED

SUPPLEMENTARY INFORMATION

RELATING TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2025



Cilcain Community Shop Limited
SUPPLEMENTARY INFORMATION RELATING TO THE FINANCIAL STATEMENTS
TRADING STATEMENT
for the financial year ended 31 March 2025

2025  2024  
£  £  

The supplementary information does not form part of the financial statements 12

Sales 153,614  154,534  
───────  ───────  

Cost of sales
Opening stock 8,244  7,732  
Goods for resale 111,126  112,480  
Wages and salaries 26,419  26,713  
Staff pension 956  401  

───────  ───────  
146,745  147,326  

Closing stock (8,935) (8,244)
───────  ───────  

137,810  139,082  
───────  ───────  

Gross profit 15,804  15,452  
───────  ───────  

Gross profit Percentage 10.3% 10.0%
───────  ───────  

Administrative expenses
Insurance 477  458  
Shop operations consumables 641  601  
Postage -  5  
Advertising 80  119  
Telephone  Broadband 573  562  
Computer consumables -  53  
Entertaining 29  323  
Accountancy 90  324  
Square Fees 1,808  1,684  
Electricity 100% 7,311  7,097  
Ash Waste 1,566  1,608  
Subscriptions 364  105  
Depreciation of tangible assets 2,522  2,756  
Charitable donations 693  581  

───────  ───────  
16,154  16,276  

───────  ───────  

Miscellaneous income
Sundry income 1,632  1,249  

───────  ───────  

Net profit 1,282  425  
═══════  ═══════  




